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include an opinion of the State Attor-
ney General that such statutory au-
thority exists.

[44 FR 11771, Mar. 2, 1979]

§515.555 Assets of Cuban firms wholly
or substantially owned by U.S. citi-
zens.

(a) Specific licenses are issued to ap-
plicants requesting the unblocking of
their stock in Cuban corporations if:

(1) The corporation was wholly or
substantially owned by United States
citizens on July 8, 1963;

(2) The assets are
States and either;

(3) The applicant is a stockholder
who was a United States citizen on
July 8, 1963 and owned the stock inter-
ests on that date; or,

(4) The applicant is a non-blocked
person who acquired such stock inter-
est after July 8, 1963 from a person
specified in paragraph (a)(3) of this sec-
tion.

(b) The issuance of licenses is condi-
tioned on the applicant’s furnishing
the following information:

(1) Detailed information as to the
status of all debts and other obliga-
tions of the Cuban corporation, speci-
fying the citizenship and residence of
each creditor as of July 8, 1963, and as
of the date of filing of the application;

(2) Current status of the Cuban cor-
poration, e.g., liquidated, nationalized,
inoperative, etc.;

(3) A detailed description of all the
corporation’s assets, wherever located;

(4) A list of all officers, directors, and
stockholders giving the citizenship and
the residence of each such person as of
July 8, 1963; and,

(5) Satisfactory proof that such stock
was owned by U.S. citizens as of July 8,
1963. Such proof may consist of sworn
statements by the persons in question
attesting to their citizenship. The Of-
fice of Foreign Assets Control reserves
the right to require additional proof of
citizenship.

in the United

[39 FR 25319, July 10, 1974]

§515.558

§515.556 [Reserved]

§515.557 Accounts of Cuban partner-
ships.

Specific licenses are issued
unblocking partnerships established
under the laws of Cuba as follows:

(a) Where all of the general partners
and limited partners, if any, have emi-
grated from Cuba and have established
residence in the United States or in a
country in the authorized trade terri-
tory, specific licenses are issued
unblocking the assets of the partner-
ship after deducting the total debt due
creditors wherever located.

(b) Where one or more partners,
whether general or limited, is still in
Cuba (or elsewhere but still blocked),
specific licenses are issued unblocking
only the net pro-rata shares of those
partners who are resident in the United
States or in a country in the author-
ized trade territory after deducting the
total debt due creditors wherever lo-
cated.

(c) The issuance of licenses is condi-
tioned on the applicant’s furnishing
the following information:

(1) Detailed information as to the
status of all debts and other obliga-
tions of the blocked partnership, speci-
fying the citizenship and residence of
each creditor as of July 8, 1963, and as
of the date of the application;

(2) Current status of the Cuban part-
nership, e.g., liquidated, nationalized,
inoperative, etc.;

(3) A detailed description of all the
partnership’s assets, wherever located;
and,

(4) A list of all partners, indicating
whether they are general, limited, etc.
and giving their citizenship and resi-
dence as of July 8, 1963, and as of the
date of filing of the application.

[39 FR 25319, July 10, 1974]

§515.558 Bunkering of Cuban vessels
and fueling of Cuban aircraft by
American-owned or controlled for-
eign firms.

Foreign firms owned or controlled by
United States persons are authorized
to engage in transactions ordinarily in-
cident to the bunkering of vessels and
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